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Climex
CER Spot Trading new on Climex

Introduction

On Thursday 17 January 2008 Climex realised the first ever cleared spot CER (Certified Emission

Reduction) transaction in the world. As off Monday 18 February 2008, cleared CER Spot Trading is a
standard product on Climex as well as EUA trading.

CER Spot Trading can be an important added value to your carbon portfolio. In phase Il, CERs have
the same status as EUAs and are accepted as emission reduction credits in your annual emission
reports, as long as a country’s specific percentage is not exceeded. CERs are not restricted to a

specific year or period which means they can be banked for later use

Therefore, we would very much like to invite you to participate in CER Spot Trading on Climex.. In the
following five steps you can read how easy it is to trade spot CERs.
If you have any questions please feel free to contact our Customer Service Desk at +31 30 291 9940

or at csdesk@climex.com.

CER spot trading in only five steps

CER Spot Trading on Climex works exactly the same as EUA Spot Trading and only the following
actions are required:
Preparation:
1. If you are not yet a member of the Climex Spot Exchange, please, complete the Climex
Registration Form online and register first.
2. Apply for an account with a National Emissions Trading Register which is linked to the ITL.
(currently the Swiss Register only).
Execution:
3. Transfer money or CERs into your respective accounts on Climex.
4. Buy or Sell CERs.
5. Transfer money and CERs back into your private accounts.
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Step 1: Become a participant on Climex.

If you are already a Climex Spot Trading

participant for EUAs you can go to step 2.

If not then click here to go to the Climex
Registration Form. Complete the
Registration Form and send it by clicking
the send button. The Registration Form
serve as basis for the Climex Participation
Spot Contract which will be forwarded to
you be e-mail. Your membership will be
approved as soon as the valid signed
contracts (in duplicate) have been
returned including the necessary

appendixes.
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Climex Registration information:

Please complete the form below. On submission of the form, check the infarmation once mare
before finally sending the information to Climex. A copy of the information will be forwarded to the
e-mail address of the contact as stated on the form. Should this e-mail not be received, then
please contact our Customer Senvice desk at csdesk@newvalues.net or +31 (0) 20 3054073

Climex

Alliance

As soon as the form has been sent, you will be redirected to Step 3 of the Registration Procedure.

Please choose the capacity of the trader:

[ Euaspat
[ EUAForward
[ CERMER Auction

Registration number of the (Operator or | ‘
Personal) Holding Account related to Climex

Country: [Netnerlands v

The Personal Bank Account Number related to | ‘
Climex v

Step 2: Register with a National Emissions Trading Register linked to the ITL.

To be able to deliver CERs, you need to
have an account with an Emissions
Trading Register in Europe. At the
moment, the Swiss National Emissions
Trading Register of the Federal Office for
the Environment (FOEN) in Bern is the
only option. Click_here to go to the Swiss

Register to open an account now.

Hemapage | e mag | Contact | Prt Saicten |

Mews | Toples | Services | Documentation | The FOEN

Emissions trading Homapage » Emisions eadeq > The Mational Emissi...
Fery s mrni s fading

S The National Emissions Trading Registry

Eminsions rading for companies

The enables ther Meilility
machanisms of the Kyoto Protocol.
Tha Maticnsl Emissions Trading

FRegistny

1. What is the Naticnal Emissiens Trading Registry for?

Tha Naticnal Emissions Trading Registry 15 he platiom for implemsestaion of e national
emissions ¥ading syskem. tis an online accounting 5y3tem. which ensures that the ssuance
D, Iransfer. 3CQuISON, SINCHIAEN SNO SUMERL o SIS 2in SIS 3¢ BCCurately
fecorded. The credts exist ooly in an elecronic 1o

Fossibilities for Swiss companies

Twiss companies can wundedake a legally binding commitment to reduce energr-relaled CO2

Step 3: Transfer money or CERS into your account on the Climex Spot Exchange.

When you have transferred money into your Climex Bank Account and CERs into your Climex CER

Account, you can start trading. In the bottom left corner of the Climex Spot Exchange you can see the

balances of both your bank and CER accounts (see screenshot below). Use Climex to manage your bank

account and CER accounts.
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Step 4: Start trading by buying or selling CERs.

Once money and credits are available you can start trading.

Select the type of credits you want to trade and Click on @? to post a buying order and W to post
a selling order. By posting an order you show the market that you either want to buy or sell CERs. You
can also click on an order already on the screen to buy or sell immediately. You can only post or respond
on an order on the screen, if you have enough money or credits in your account. (See screenshot of the

Climex order book below)

Entering into a transaction is possible in two different ways:

e Automatically. When an order matches an order already showing on the screen; the system then
automatically matches the two.
e Clicking. All participants can click on orders on screen to buy or sell, as long as they have enough

money or credit available.

Transactions are shown in the top credit corner of the screen. The balances of your accounts are

automatically updated after every transaction.

date time product ref. quantity  price
01-02-08 16:07 EUA 0812 3001 SPT 500000 ton 0.50
Spot market: Order book
Transactions
Menu
Format  [Bidlask  |w| Orderbi ]| ~| Filter on WIcER @EYA @BV
ket ’ 05-07 ““ 08-12
i GO SET
Subaccount: (CER b4 = Modify order M - Buy this order TGIE = Sell this order \
Market Prices BUY ORDERS SELL ORDERS
My Position ref. date P quantity price € price € quantity P date ref.
Open orders ik 3011 06-02-2008 Y 3000 ton 16.30 16.90 40000 ton Y 06-02-2008 3004
Confirm bilateral : . . o
GiE 3010 08-02-2008 Y 10000 ton 15.00 17.00 15000 ton Y 16-02-2008 3002
OTC Broker
Enter bilateral EE CER Snot Market 17.80 20000ton Y 06-02-2008 3003
Bilaterals A\ =P
OTC Trader
coz2 Trat‘:ler deals ——— (32- = Modify order X - Buy this order FiE = Sell this order
Account h.|5to"‘Ir BUY ORDERS SELL ORDERS
Transaction report ref. date P quantity price € price € quantity P date ref.
Admin e 3012 06-02-2008 Y 100000 ton 0.01 0.02 50000 ton Y 06-02-2008 3005
Transfer request i PP -
e & 0.03 18000 fon Y 05-02-2008 3006
Business hours L W
— Balance
Account balance EUA 08-12 i < Modify order X - Buy this order TGIE = Sell this order
781,750.00 € UY ORDERS SELLORDERS
EUA 05-07 98,000 ton ref. date P quantity price € price € quantity P date ref.
EE ey 3015 06-02-2008 Y 23000 ton 19.80 19.90 23000ton Y 06-02-2008 3009
EUA 08-12 6,700 ton
3012 08022008 Y 10000 ton 19.00 20.00 12000 ton ¥ 06-02-2008 3008
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Step 5: Transfer money or CERs back into your private accounts

After a transaction, money and credits
remain available on the platform and can

be used for trading again.

You can transfer money and credits back
into your private bank or register account
by using the ‘transfer request’ on the

menu.
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Ml Log out

Spet market
Order book
Subacoounts
Markit Prices

My Pasition 00 b7 i wal
Open crders Cazanth #8000
Confirm bilsteral

OTC Broker
Enter biateral
EBiaterals
OTC Trader
€02 Trader desls

ELIA 08 121308

Tranuder raquast
Authorised user detals
Business hours
Manual

Accoust balance

A 0822 &7
Trader: Demo 0 (egets
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